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INTRODUCTION 

 

This Code of Conduct (“Code”) is issued by Banca Generali S.p.A. (hereinafter “Banca 
Generali” or the “Company”) in implementation of (i) Article 114, paragraph 7, of Legislative 
Decree No. 58 of 24 February 1998 (the Finance Consolidation Act or “TUF”), as further 
amended and extended, and (ii) Articles 152-sexies et seq. of the Implementing Rules of TUF 
concerning provisions on issuers, adopted by Consob with Resolution No. 11971 of 14 May 
1999, as further amended and extended (the “Rules for Issuers”). 

 

The Code is aimed at regulating the transparency and uniformity of reporting to the market, 
and governs the rules of conduct and reporting obligations towards the Company, Consob and 
the general public in respect of the transactions on the Company’s Shares and Financial 
Instruments Linked to the Shares, as better described in the Code itself, effected, including 
through third party intermediaries, by Relevant Persons and/or Persons closely associated with 
Relevant Persons (all terms commencing with a capital letter are defined in Article 1). 
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ARTICLE 1 – DEFINITIONS  

In addition to terms defined in other clauses of this Code, for the intents and purposes hereof, 
the following terms shall have the meanings thereto ascribed in the definitions set forth below, 
it being further understood that definitions of terms in the singular shall also apply to the same 
in the plural, and vice versa: 

1.01 Shares: the shares issued by the Company.  

1.02 Significant Transactions: transactions involving the purchase, sale, subscription, 
swap or exchange of  Shares or Financial Instruments linked to the Shares carried out, 
including through third parties, by Relevant Persons or Persons closely associated with 
Relevant Persons.  

The following transactions shall not however be deemed to be Significant 
Transactions: 

(a) transactions that collectively do not exceed 5,000.00 (five thousand) euros in a 
solar year, where such significance threshold is calculated by taking account of all 
transactions involving the Shares and Financial Instruments linked to the Shares 
carried out on behalf of each Relevant Person and those carried out by Persons 
closely associated with Relevant Persons during the 12 months prior to the date of 
the last transaction undertaken; in the case of exchange, the consideration of the 
transaction shall be deemed to be the estimated value of the exchanged financial 
instruments. After each occasion on which notice is given, subsequent transactions 
need not be subject to further notice unless they exceed an additional 5,000 euros 
by year-end. For Derivative Financial Instruments linked to the Shares, the 
amount shall be computed with reference to the underlying shares; 

(b) transactions, which are carried out between Relevant Persons and Persons closely 
associated thereto, as defined hereunder, and devoid of economic consideration, 
such as gifts inter vivos and inheritances, as well as the assignment, free of charge, of 
Shares and subscription rights, and the exercise of such rights under stock option 
plans, it being understood that in all the cases contemplated in this point (b) any 
subsequent re-sale shall fall within the scope of this Code; 

(c) carried out by the Company and its subsidiaries. 

(d) transactions carried out by a credit institution or an investment firm, as long as 
they contribute to the establishment of the trading portfolio of that institution or 
firm, as defined by Article 3 of Directive 2013/36/EU, provided that the 
institution or firm concerned: (i) keeps its trading and market-making units 
separate from its treasury and units responsible for managing strategic equity 
investments from an organisational standpoint; (ii) is able to identify the shares 
held for the purposes of trading and/or market-making activity, in a manner that 
may be subject to review by Consob, i.e., by holding such shares in a specific 
separate account; and, where it operates as market maker, (iii) is authorised by its 
home Member State pursuant to Directive 2004/39/EC to conduct market-
making activity; (iv) provides Consob the market-making agreements with the 
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market management company and/or the issuer as required by the law and 
associated implementing provisions in force in the EU Member State in which the 
market maker conducts its activity; and (v) notifies Consob that it intends to 
conduct or conducts market-making activity on the shares of an issuer of listed 
shares using form TR-2 contained in Annex 4C; the market-maker shall also notify 
Consob without delay of the cessation of market-making activity on those same 
shares. 

 

The reporting obligations imposed under this Code shall apply even in the case of 
exercise of stock options by Relevant Persons, if the Shares acquired through the 
exercise of option rights, are re-sold on the market. The date of the transaction shall be 
deemed to be the date of the sale of the shares on the market, and not the date on 
which the shares were acquired by the Company through the exercise of option rights. 
In determining the amount of the transaction, no account shall be taken of the 
purchase price of the Shares in terms of the strike price of the option rights, but 
account shall be taken of the sale price of the Shares on the market. 

1.03 Persons closely associated with Relevant Persons: Persons closely associated with 
Relevant Persons are:  

(a) spouses, unless legally separated, children, including those of the spouse, and, if 
they cohabit, parents, relatives and persons related by consanguinity or affinity 
(“Relatives”); 

(b) legal persons, partnerships and trusts in which a Relevant Person or one of the 
Relatives is solely or jointly responsible for the “management”. “Management" 
shall mean the tasks and responsibilities discharged by the person (sole director) or 
corporate body vested with powers of business administration (in the case where 
more than half of the members of such body are Relevant Persons and/or 
Relatives of Relevant Persons); 

(c) legal entities controlled directly or indirectly by a Relevant Person or a Relative, in 
the case where a Relevant Person or a Relative is entitled to over 50 percent of the 
profits, as computed, for corporate chains, pursuant to the policies set forth in 
paragraph 139 of Consob Notice No. DEM/6027054 of 28 March 2006; 

(d) partnerships, the economic interests of which are essentially equivalent to those of 
a Relevant Person or a Relative, in the case where a Relevant Person or a Relative 
is entitled to over 50 percent of the profits, as computed, for corporate chains, 
pursuant to the policies set forth in paragraph 139 of Consob Notice No. 
DEM/6027054 of 28 March 2006; 

(e) trusts set up in favour of a Relevant Person or a Relative. 

1.04 Relevant Persons: Relevant Persons are: 

(a) the members of the board of directors and the internal control body of the 
Company; 
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(b) the general managers of the Company (such as general directors or persons with 
equivalent powers), including the independent auditing firm, and the managers of 
the company (i) who have regular access to privileged information, as defined by 
Article 181 of the Finance Consolidation Act (TUF), and (ii) are authorised to take 
management decisions that can influence the development and prospects of the 
Company, it being understood that — with regard to executives — whether or not 
both the said conditions are met, must be determined on a case by case basis; 

(c) the members of the board of directors and the internal control body of the 
Company, the general managers (such as general directors or persons with 
equivalent powers), and managers (i) who have regular access to privileged 
information, as defined by Article 181 of the Finance Consolidation Act (TUF), 
and (ii) who are authorised to take management decisions that can influence the 
development and prospects of a company directly or indirectly controlled by the 
Company (it being understood that — with regard to executives — whether or not 
both the said conditions are met, must be determined on a case by case basis), if 
the book value of the holding in the subsidiary represents more than fifty per cent 
of the Company’s assets as shown by the latest approved financial statements; or, 
in the case of companies indirectly controlled by the Company, if — with regard to 
the indirect shareholdings — the condition of “relevance” is met, in light of the 
actual weight of the indirect shareholding in terms of the Company’s assets, 
pursuant to the policies set forth in paragraph 126 of Consob Notice No. 
DEM/6027054 of 28 March 2006;  

(d) any other person or party holding a stake of at least 10 percent in the Company’s 
share capital, as determined pursuant to the policies set forth in Article 118 of the 
Rules for Issuers, as well as any and all other persons and parties exercising control 
over the Company within the meaning of Article 93 of TUF (hereinafter also 
referred to as the “Relevant Shareholders”). 

1.05 Company: Banca Generali S.p.A. Registered offices at Trieste, Via Machiavelli 4. 

1.06 Financial Instruments Linked to Shares: Financial Instruments Linked to Shares are: 

(a) financial instruments that give right to the subscription, acquisition or disposal of 
Shares; 

(b) debt financial instruments convertible into Shares or exchangeable for shares; 

(c) derivative financial instruments based on Shares referred to in Article 1, paragraph 
3 or the Finance Consolidation Act (TUF); 

(d) other financial instruments, equivalent to Shares, representing such Shares; 

(e) listed shares issued by subsidiaries of the Company and instruments referred to in 
subparagraphs (a), (b), (c) and (d) linked thereto; 

(f) unlisted shares issued by subsidiaries of the Company (or shares issued by 
companies directly controlled by the Company that are listed in a regulated market 
other than Italian regulated markets), when the book value of the holding in the 
directly controlled subsidiary represents more than fifty per cent of the Company's 
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assets as shown by the latest approved financial statements and financial 
instruments referred to in subparagraphs (a), (b), (c) and (d) linked to them; or, in 
the case of companies indirectly controlled by the Company, if — with regard to 
the indirect shareholdings — the condition of “relevance” is met, in light of the 
actual weight of the indirect shareholding in terms of the Company’s assets, 
pursuant to the policies set forth in paragraph 126 of Consob Notice No. 
DEM/6027054 of 28 March 2006. 

 

ARTICLE 2 – SCOPE 

2.01 The Code, as approved by the Company’s Board of Directors, is binding on all the 
Relevant Persons, even if they have not returned the Code, duly signed, to the 
Compliance Officer (as defined in Article 9 below).  

2.02 The Code governs the reporting obligations binding on Relevant Persons towards the 
Company (with regard to the obligations to be performed by the Relevant Persons) as 
well as the reporting obligations of the said Relevant Persons and the Company 
towards Consob and the public, in respect of the Significant Transactions effected. 

2.03 The Code governs the prohibitions and restrictions imposed on the conclusion of 
transactions in financial instruments by Relevant Parties. 

2.04 The Code further governs the procedures through which the Company identifies those 
of its executives who are bound to make the reports mentioned in Article 114(7) of 
TUF. 

2.05 The Code moreover regulates the further reporting obligations and rules of conduct 
binding on Relevant Persons and Persons closely associated with Relevant Persons. 

2.06 The Company’s General Manager shall propose to the Board of Directors any and all 
the amendments to this Code that may become necessary in light of changes in the 
applicable statutory and regulatory framework from time to time. 

 

ARTICLE 3 – PROCEDURE FOR IDENTIFYING RELEVANT PERSONS AND PERSONS CLOSELY 
ASSOCIATED WITH RELEVANT PERSONS 

3.01 The Compliance Officer, as defined in Article 9 below, or another person appointed 
for such purpose by the Company, shall deliver to the Relevant Persons indicated in 
paragraph 1.04(a), (b) and (c) above, respectively, at the time of acceptance of their 
appointment in the case of the Relevant Persons mentioned in paragraph 1.04 (a) and 
c), and at the time of their recruitment or appointment as executive or the conferment 
of their mandates, in the case of the Relevant Persons mentioned in paragraph 1.04 (b) 
(together, the “Appointment”), and in any event, within and no later than 10 days 
following the date of their Appointment, a copy of this Code as well as a 
form/questionnaire (as per the style and text set forth in Annex 1), to be filled in and 
returned to the Company within and no later than 10 days following receipt thereof, 
together with an express written declaration of acknowledgement and acceptance of 
the Code and of inclusion in the list of Relevant Persons mentioned in paragraph 
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9.02(a), an indication of the Relevant Person’s contact numbers and address for service, 
as well as the data of the Persons closely associated with the Relevant Persons in 
question. 

3.02 Within and no later than 10 days after becoming aware that the Relevant Shareholders 
hold the Shareholding (as defined below), the Compliance Officer or another person 
appointed for such purpose by the Company, shall deliver to the said Relevant 
Shareholders who — as per the reports made to Consob pursuant to Article 120 of 
TUF and Articles 117 et seq. of the Rules for Issuers, or as per other available 
information — hold a stake of 10% or more in the Company’s share capital (the 
“Shareholding”), a copy of this Code as well as a form/questionnaire (as per the style 
and text set forth in Annex 1), to be filled in and returned to the Company within and 
no later than 10 days following receipt thereof, together with an express written 
declaration of acknowledgement and acceptance of the Code and of inclusion in the 
list of Relevant Persons mentioned in paragraph 9.02(a), the Relevant Shareholder’s 
contact numbers and address for service, as well as the data of the Persons closely 
associated with them. 

3.03 At the time of delivering a copy of this Code and the other documents pursuant to 
paragraphs 3.01 and 3.02 above, the Compliance Officer shall also notify to the 
Relevant Persons, in writing, the Compliance Officer’s own contact information, 
indicating, in particular, the Compliance Officer’s telephone and fax numbers, and 
email address. In the case of a change in the aforesaid contact information, the 
Compliance Officer shall deliver to the Relevant Persons, a document with an update 
of the Compliance Officer’s contact information. 

3.04 The Relevant Persons shall give the Compliance Officer timely notice of any change in 
the data forwarded pursuant to this Code, and in any event, within 5 days from the 
date on which any such change occurs. 

3.05 Each time the Code is amended and/or extended, the Compliance Officer shall 
forward to the Relevant Persons, a copy of the Code and the form/questionnaire to be 
filled in and returned to the Company, within and no later than 10 days following 
receipt of the same. 

3.06 The Compliance Officer shall be entitled to obtain in writing from any and all Relevant 
Persons, within 8 days following a request to such effect, any and all information, 
clarification and/or additional data, including pertaining to Persons closely associated 
with Relevant Persons, that may be necessary and/or useful for the purposes of 
implementing the provisions of this Code. 

3.07 Notices between Relevant Persons and the Company pursuant to this article must be 
served in writing as follows: 

(i) if addressed to the Company, to the attention of the Compliance Officer, by 
facsimile transmission to the number +39/02/69462003, or by registered 
letter with acknowledgement of receipt to this following address: Banca 
Generali S.p.A., Via Ugo Bassi 6, Milan (Italy); 
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(ii) if addressed to Relevant Persons, to the addresses of the latter, as per the 
information provided pursuant to paragraphs 3.01, 3.02 and 3.05 above. 

3.08 The Compliance Officer shall conserve and maintain updated, at the Company’s 
registered offices, a paper archive containing the originals of the documents received 
from the Relevant Persons pursuant to this Code. 

 

ARTICLE 4 – REPORTING OBLIGATIONS OF RELEVANT PERSONS (OR THE COMPANY) 
TOWARDS CONSOB; MANNER AND TIME OF COMPLIANCE 

4.01 The Relevant Persons mentioned in paragraph 1.04 subparagraphs a), b) and c) shall 
inform Consob of the Significant Transactions effected by them and/or by Persons 
closely associated with the Relevant Persons in question, by the end of the fifth 
market day following the day on which the said Transactions were effected. 

4.02 The Relevant Shareholders shall notify Consob of the Significant Transactions effected 
by them and/or the Persons closely associated with Relevant Persons, by the end of 
the fifteenth day of the month following the month in which the Significant 
Transaction was effected. 

4.03 Without prejudice to the provisions of paragraphs 4.01 and 4.02 above, upon 
acceptance of this Code and when notifying the other information required under 
paragraphs 3.01, 3.02 and 3.05 above, Relevant Persons may request the Company to 
directly report, on their behalf, to Consob in respect of Significant Transactions. In this 
case, the Relevant Persons shall also inform the Company of their express assumption 
of obligations to disclose the Significant Transactions carried out by the Company in 
terms reasonably suitable to permitting the Company to discharge the disclosure 
obligations set forth in paragraphs 4.01 and 4.02 cited above within the terms indicated 
therein. In such case, the Company shall comply, on behalf of the Relevant Persons, 
with the reporting obligations towards Consob imposed under paragraphs 4.01 and 
4.02 above, within the time limits therein indicated, by forwarding the information 
received. 

4.04 The Relevant Persons, or the Company on behalf of the Relevant Persons as per 
paragraph 4.03 above, shall forward to Consob the notices contemplated under 
paragraphs 4.01 and 4.02 above, by filling in and signing the form included in Annex 6 
to the Rules for Issuers, that is also available on the corporate website 
(www.bancagenerali.it), addressing the same to Consob (i) at fax No. 06/8477757, or 
(ii) at the e-mail address: internaldealing@consob.it, or iii) via the SDIR/NIS circuit, or, 
lastly, (iv) using the forwarding procedures established by Consob from time to time, in 
subsequent provisions.  

 

ARTICLE 5 – INFORMATION OBLIGATIONS OF RELEVANT PERSONS TOWARDS THE 
COMPANY; MANNER AND TIME OF COMPLIANCE 

5.01 The Relevant Persons mentioned in paragraph 1.04 subparagraphs a), b) and c) shall 
inform the Company of the Significant Transactions effected by them and/or by 
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Persons closely associated with the Relevant Persons in question, by the end of the 
fifth market day following the day on which the said Transactions were effected. 

5.02 The Relevant Persons mentioned in paragraph 1.04, subparagraphs (a), (b) and c) shall 
forward the information required under paragraph 5.01 by filling in and signing the 
form contained in Annex 6 to the Rules for Issuers, and sending the same to the 
Compliance Officer, as defined in Article 9 below, generally using the following e-mail 
address: internaldealing@bancagenerali.it 

Should it not be possible to use e-mail, notices may be sent or hand-delivered, with 
advance notice by telephone (to telephone number +39/02/60765507), fax number 
+39/02/69462003, to the following address: 

Banca Generali S.p.A.  

att. Corporate Secretary Office 

Via Ugo Bassi 6 

Milan (Italy) 

It remains understood that the Company may at any time notify the Relevant Persons 
of other reporting procedures as well as changes to the procedures above, pursuant to 
the provisions of paragraph 3.07(ii). 

 
ARTICLE 6 – REPORTING OBLIGATIONS TOWARDS THE PUBLIC; MANNER AND TIME OF 
COMPLIANCE 

6.01 The Company shall be bound to inform the public in respect of the information 
received pursuant to paragraph 5.01 above, by the end of the market day following the 
day on which the said information was received, by forwarding the relevant form 
included in Annex 6 to the Rules for Issuers via SDIR/NIS circuit. 

6.02 Unless the Company executes this task as provided for by the paragraph 6.03 
hereunder, the Relevant Shareholders are bound to provide the public with 
information pertaining to the Significant Transactions effected by them and/or by 
Persons closely associated with Relevant Persons, by the end of the fifteenth day of 
the month following the month in which the said Transaction was effected, by 
forwarding the relevant form included in Annex 6 to the Rules for Issuers. 

6.03  Without prejudice to the provisions of paragraph 6.02 above, upon acceptance of this 
Code and when notifying the other information required under paragraphs 3.01, 3.02 
and 3.05 above, Relevant Shareholders may request the Company to directly report, on 
their behalf, to the public in respect of Significant Transactions. In such case, provided 
that the information is forwarded by the Relevant Shareholders by the end of the 
fifteenth day of the month following the month in which the transaction was effected, 
the Company shall provide the public with the information received, by the end of the 
market day following the day on which the Company receives the said information, by 
forwarding the relevant form included in Annex 6 to the Rules for Issuers via 
SDIR/NIS circuit.  
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6.04 The Company may also issue notices to the public by publishing the same on its 
website www.bancagenerali.it, in the specific section entitled “internal dealing”, accessible 
through the section “investor relations”. 

 

ARTICLE 7 – FURTHER OBLIGATIONS OF RELEVANT PERSONS 

The Relevant Persons must give Persons closely associated with Relevant Persons timely 
notice of the fulfilment of the conditions requiring the said closely associated persons to, in 
their turn, comply with the reporting obligations imposed under Article 114, paragraph 7, of 
TUF. 

 

ARTICLE 8 – PROHIBITION OR RESTRICTIONS ON CONCLUDING SIGNIFICANT 
TRANSACTIONS 

Relevant Persons and Persons closely associated with Relevant Persons are barred from 
effecting Significant Transactions during the 30 days immediately preceding the dates of the 
Board meetings at which: 

- the Company’s annual financial statements or consolidated financial statements or half-yearly 
reports, are examined; 

- a distribution of dividends is proposed. 

 

Relevant Persons and Persons closely associated with Relevant Persons are further barred from 
effecting Significant Transactions during the 15 days immediately preceding the dates of the 
Board meetings at which the Company’s Interim Report as at 31 March and 30 September of 
each year, are examined. The dates of the said Board meetings shall be published on the 
Company’s website.  

Such limitations shall not apply to the exercise of any stock options or option rights and, as 
limited to Shares deriving from stock option plans, the ensuing disposal transactions, provided 
they are undertaken concurrently with exercise. In addition, the limitations shall not apply in 
the case of exceptional situations of subjective necessity, for which the interested party 
provides adequate justification to the Company. 

The Board of Directors, within the limits imposed under applicable statutory provisions and 
during specific periods of the year, and/or in respect of particular events pertaining to the 
Company’s life, may impose further prohibitions or restrictions on the conclusion of all or 
some of the Significant Transactions by all or some of the Relevant Persons. Towards such 
end, the Compliance Officer (as defined in Article 9 below) shall give the Relevant Persons 
timely notice of the other dates and/or events identified by the Company’s Board of Directors 
and the restrictions thereto applicable. 
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ARTICLE 9 – PERSON IN CHARGE OF IMPLEMENTING THE CODE OF CONDUCT 

9.01 The Company’s Board of Directors shall appoint a person to be in charge of 
forwarding the notices contemplated in Article 114, paragraph 7, of TUF and Articles 
152-sexies et seq. of the Rules for Issuers, establishing the limits on the powers and 
competence of the same (the “Compliance Officer”). The Board of Directors may 
revoke and renew the appointment of such Compliance Officer, at will. 

9.02 The Compliance Officer shall:  

(a) check for the proper application of the procedure for identifying Relevant 
Persons and maintain an updated list of such Relevant Persons as well as the 
updated archive mentioned in paragraph 3.08; 

(b) inform Relevant Persons, pursuant to Article 3 above, not only that they have 
been identified as such, but also of their obligations under the Code and 
applicable statutory provisions; 

(c) solicit and obtain from each Relevant Person, pursuant to Article 3 above, a 
written declaration attesting to the receipt, acknowledgement and acceptance of 
the Code, as well as any and all the other documents contemplated under the 
same article, and acknowledgement of inclusion in the list of Relevant Persons 
mentioned in point (a) above;  

(d) discharge, on the Company’s behalf, any and all reporting obligations binding 
on the Company pursuant to the Code, in respect of Consob, the market and 
Borsa Italiana; 

(e) monitor the application of the Code and recommend to the Company’s Board 
of Directors amendments and/or extensions to be brought to the Code and/or 
the Annexes hereto, with a view to ensuring that the same are compliant with 
applicable regulations and best practices at the national level. 

9.03 The Company shall notify Consob of the name of the Compliance Officer for 
reporting obligations, in possession of the access codes for the Internet-based data 
transmission system. 

 

ARTICLE 10 – AMENDMENTS TO THE CODE 

10.01 The Compliance Officer shall, on the Company’s behalf, inform Borsa Italiana without 
delay, using the SDIR/NIS system pursuant to Article 2.7.1. of the Stock Market Rules, 
of any and all amendments and/or extensions to this Code. 

10.02 In the case where the SDIR/NIS system is disabled or otherwise unusable, the 
Company shall forward the notices mentioned in paragraph 10.01 by facsimile 
transmission to one of the numbers provided by Borsa Italiana.  

 
ARTICLE 11 – SANCTIONS  

11.01 Without prejudice to the consequences under statutory and regulatory provisions in the 
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case of  non-compliance with the obligations imposed under 114 of  TUF and the 
applicable articles of  the Rules for Issuers, Relevant Persons who fail to properly 
comply with their obligations under this Code, shall be subjected to the disciplinary 
measures provided for in the applicable collective bargaining labour agreements, in 
accordance with the principle of  proportionality, in light of  the seriousness and the 
wilfulness of  the violation committed, further bearing in mind past behaviour in terms 
of  violations and non-compliance. 

11.02 In the case of violations of this Code by members of the organs of the Company or a 
subsidiary of the latter, a report of the said violation shall be made in the Director’s 
Report on Operations of the Company, pertaining to the period in which the said 
violation was committed or discovered, without prejudice to any and all the further 
rights and remedies available to the Company under the regulatory framework, 
including, in particular, the right to revoke the appointment of the Director, Auditor 
and/or the independent auditors, for just cause.  

 

ARTICLE 12 – PROCESSING OF PERSONAL DATA AND INFORMATION STATEMENT 
PURSUANT TO ARTICLE 13 OF LEGISLATIVE DECREE NO. 196/03 

By signing the form included in Annex 1, each Relevant Person consents, within the meaning 
to Legislative Decree No. 196/2003, to the processing by the Company of the data required 
pursuant to this Code, for the purposes of (i) notices to Consob, the market and Borsa Italiana, 
as required under Consob Regulations, Stock Market Regulations, and in general the statutory 
framework, and (ii) inserting such data, including in summary form, in the Company’s Annual 
Financial Report, and Half-year Financial Report and Interim Reports, pursuant to applicable 
regulations. 

Personal data and any updates to such data shall be processed — including with the aid of 
electronic instruments — in accordance with the cited Legislative Decree 196/2003, as 
amended and extended, and thus in observance of the confidentiality and security 
requirements set forth therein. Personal data shall not be released to third parties, except to 
fulfil legal obligations.  
 
The data controller is Banca Generali S.p.A., with registered office in Trieste, Italy, at Via 
Machiavelli 4.  
 
Each Relevant Person is entitled to be informed, at any time, of which of his or her data are 
stored by the Bank, the origin of the said data and the manner, form and purposes of the uses 
to which the data are put, as well as to request and require the data in question to be updated, 
rectified, extended, cancelled or blocked, and to object to the processing thereof 1 , by 
contacting the Data Processor within the meaning of Article 7 of Legislative Decree 196/2003: 
Banca Generali S.p.A. – Direzione Operativa, Corso Cavour 5/a, 34132 Trieste (Italy).  

                                                 
1 These rights are envisaged in Article 7 of Legislative Decree 196/2003. Extension of data presupposes an interest in so doing. Cancellation 
and blocking are measures applicable to data processed in violation of the law. The right to object to the processing of personal data may 
always be exercised with respect to advertising or direct sales materials, as well as the conduct of market research and commercial 
communication. In all other cases, a legitimate reason is required to object. 
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ARTICLE 13 – ENTRY INTO FORCE 

This edition of the Code was approved by Banca Generali’s Board of Directors on 11 May 
2016.  
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ANNEX 1 

 

I, the undersigned, _________________________________________ 

 

- having acknowledged that I am included in the list of Relevant Persons mentioned in the 
Code as approved by the Company’s Board of Directors on [●] [and subsequently amended on 
[●]]; 

- certifying that I have received a copy of the said Code and have read and understood the 
provisions thereof; 

- aware of the legal obligations binding upon me pursuant to the aforesaid Code as well as the 
sanctions imposable in the case of breaches of the said obligations; 

 

NOW, THEREFORE 

 

(i) do hereby declare that I have read and accept the provisions of the Code, and 
further undertake to comply with the same, with the greatest diligence, in respect 
of all matters falling within my sphere of competence; and 

 

(ii) provide the following personal contact numbers and addresses: telephone [●], fax 
[●] and email address [●]; 

 

(iii) indicate the following, as Persons closely associated with Relevant Persons: [●], [●]. 

 

________________       _____________________ 

(Date)          (Signature) 

 

Pursuant to and for the intents and purposes of Legislative Decree No. 196/2003, I, the 
undersigned, further provide my consent to the processing of the personal data contained in 
this form, by the Company, for the purposes mentioned in the information statement 
mentioned in Article 12 of this Code. Relevant Persons are invested with the rights mentioned 
in Article 7 of Legislative Decree No. 196/2003. 

 

________________________    _____________________ 

(Date)          (Signature) 


